ANNEXURE -A
ANNEXURE FOR TENDER NO. 40.15.8047

Price variation Clause:- Price Variation will be applicable as per: P1=P+ (CD2 X
12 X FE2)-(CD1 X L1 X FEL), Where P1= final price payable per MT, P=Price
quoted in Rs. Per MT, L1=LME cash settlement rate of Cu per MT for the month
of April 2015, FE1= Foreign Exchange rate of SBI Bills selling of 1 US $ as on
date 01/06/2015, CD1= custom duty factor 1.00 (Being approved with Indigenous
meterial only), L2= LIVE rate prevailing on 90 days prior to the date of offering for
inspection call for each lot shall be applicable, FE2= Exchange rate 30 days prior
to SBI Bill selling exchange rate shall be applicable from the date of dispatch by
Road Transport, CD2= custom duty factor 90 days prior to the date of inspection
call.
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IEEMA/PVC/POWER/2003 (R-1} Effective from: 1* January 2009

PRICE YARIATION CLAUSE FOR POWER TRANSFORMERS:
COMPLETE WITH ALL ACCESSORIES AND COMPONENTS
{0Of ratings above 10 MVA or voltage above 33KV)
supplied against domestic contracts

This price variation clause is applicable for "Power Transformers' of all type including Auto, Generating
Transformers etc. with efther fattng of above 10 MVA or valtages above 33 KV. The clause is to be used for
domestic contracts. A separate price variation clause JEEMA/PVC/POWER/DE/2003 (R-1) has been evolved for
above types of Transformers supplied against export/deemed export contract against duty free inputs under
special imprest licensing scheme.

The price quoted/confirmed is based on the input cost of raw materials/components and labour cost as on the
date of quotation and the same is deemed to be related to prices of raw materiats and all India average consumer
price index number for industrial workers as specified in the price variation clause given below. In case of any
variation in these prices and index numbers, the price payable shall be subject to adjustment, up or down in
accordance with the following formula:

P c ES Is M TO w
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Wherein,

P = Price payable as adjusted in accordance with the above formula.

Pq = Price guoted/confirmed.

Co = Average LME settlement price of copper wire bars (refer notes)
This price Is as applicable for the month, two months prior to the date of tendering.

ES, = C&F price of CRGO Electrical Steel Sheets (refer notes)
This price is as applicable on the 1 working day of the month, one moanth prior to the date of
tendering.

1S, = Wholesale price index number for ‘iron & Steel (Base: 1993-94=100)" (refer notes)
This index number is as applicable for the week ending 1% Saturday of the month, three months
priar to the date of tendering.

My = Price of insulating Materials (refer notes)
This price is as appticable on the 1st working day of the month, gne month prior to the date of
tendering.

TO, = Price of Transformer Qil (refer notes)
This price is as applicable on the 1% working day of the month, one month prior to the date of
tendering,

‘We = Al Intlia average consurmer price index number for industrial workers, as published by the Labour
Bureau, Ministry of Labour, Govt. of India-(Base: 2001 = 100)
This index humber is as applicable on the first werking day of the marith, three manths prior to the
date of tendering.
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I[EEMA/PVC/POWER/2003(R-1} Effective from: 1% January 2009

For exahple, if date of tendering falls in May 2008, the applicable price of Capper Wire Bars {C,) should be for the
month March 2008, where as the applicable price of CRGO Steel Sheets {ES,), Insulating materiat (IMo) and
Transformer Cil (TO,} shoutd be as op 1™ April 2008 and Wholesale price index number for ‘iron & Steel’ (I1S,)
should be for the week ending first Saturday of February 2008 and all India average consumer price index no. (Wo)
shiould be for the month of February 2008.

The above prices and indices are as published by IEEMA vide circular reference number IEEMA(PVC)/TRF (R-1)/_/_
_one-month prior to the date of tentlering.

C = Average LME settlement price of copper wire bars (refer notes)
This price is as applicable for the month, two months priar to the date of delivery.

ES = C&F price of CRGO Electrical Steel Sheets (refer nate)
This price is-as applicable on the 1** working day for the month, one month prior to the date of
delivery.

1S = Wholesale price ifidex number for ‘fron & Steel (Base: 1993-94=100) (refer notes)

This index number is as applicable for the week ending 1* Saturday of the month, three months
prior to the date of delivery.

M = Price of Insulating Materials {refer notes)

This pricé is as applicable on the 1* working day of the manth, one month prior to the date of
delivery.

0 = Price of Transfonmer Gil (refer notes)

This price is as -applicable on the 1% working day of the month, gne month prior to the date of
delivery.

w = All India average consummier price index number for industrial workers, as published by the Labour
Bureau, Miristry of Labour, Govt. of India (Base: 2001 = 100)
This index niumber is as applicabie on the first working day of the month, three menths prior to the
date of deliveiy,

For exarnple, if date of delivery in-terms of clause given below falis in December 2008, the applicable price of
Capper Wire Bars (C) should be for the months October 2008; where as applicable prices of CRGO Steel Sheets
{ES), Instdating material (IM)-and Transformer Gil (TO) should be as on 1% November 2008 and Wholesale price
index nuimber for *ron & Steel” (IS) should be for the week ending first Saturday of September 2008 and all India
average consumer price index no. (W) shauld be for the month of September 2008,

The above prices and indices are as published by [EEMA vide circular reference number {EEMA{PVC)/TRF (R-1)/_/_
ong month prior to the date of delivery.

The date of delivery is the date on which the transformer is notified as being ready for inspection/despatch (in the
absence of such notification, the date of manufacturer’s-despatch note is-to be considered as the date of defivery)
or the contracted delivery date {including any agreed extension thereto), whichever is earlier.
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Nates: (a) All prices of raw materials. are exclusive of modvatable excise/CV duty amount and exclusive of any
other central, state or local taxes, octroi etc. transformers mianyfacturers import major raw materlals like Copper,
CRGO Steel Sheets and Insulating pressboards etc. The landed cost of these imported raw materials includes
appficable custam duty but exclusive of modvatable CVD.

(b) At prices are as-on first working day of the month,
{c} The details of prices are as under:

1) The LME price of Copper Wire Bars (In Rs./MT} is the LME average settlement price of Copper
Grade A for one menth prior to the month of the citcutar converted into Indian Rupees with
applicable exchange rates prevailing as on 1% working day of the subsequent month. This price
is the landed cost, inclusive of applicable customs duty only but exclusive of countervaliing
duty.

2)  The price of CRGO Electricat Steel sheets (in Rs./MT) suitable for Transformers of ratings above
10 MVA or voltage above 33 KV is the average C&F price in US $ per MT converted into Indian
Rupees with applicable exchange rate prevailing as on 1% working day of the month, as quoted
by primary producets, This rice s the landed cost, inclusive of applicable customs duty only but
exclusive of countervailing uty.

3 The wholesale price index number for ‘ron & Steel is as published by the Office of Econamic
Advistst, Ministryof Industry, Govt. of india, New Dethi with base 1993-94=100. This wholesale
price index number is being published weekly on provisional basis. However, the same gets
finalized after eight weeks and is normally available after two months. Therefore, we are
considering in-our calculations this finat index for the first Saturday of the months two months
prior to the date of which the prices of other raw materials such as Al, IM are published for the
corresponting month.

4) The price.of Insulting miaterals (in Rs./Kg) of precompressed pressboards of size 10 mm thick,
3200 mm x 4100 mm is the average C&F price in free currency per MT converted into Indlan
Rugpiees with applicable exchange rates prevailing-as on 1% working day of the monthi as quated
by primary suppliers. This price is the landed cost, inclusive of applicable customs duty only but
exclusive of countervailing duty.

5y The price of Transformer Oil (in Rs./K.Ltr} is the average price on ex-refinery basis as quoted by
two manufacturers for supply in-drums.

(d) Some purchasersare purchasing oil immersed Transformers from manufacturers without first fifling
of oil. Oit for first filling is procured and filled by the purchasers. For such suipplies PVC formula,
excluding Oil will apply as under:

Po o ES IS (M W
P= 13 +23 +28 +7 +7 +15
93 Cy £S5, 1S, Mg W,
Wherg descgption of P, Py, C, £5, 15, 1M and W etc. remains same as mehtioned edrlier.
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